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Instructions :

4,

A

(1) This yuestion paper costtains three Ports 0 A7 B and (7
i) Part *AT iy compulsory lor oll candidetes.
(i Candidates sholl attempt only onte part of the remaining Parts “137 and (7
vy Al pans ol a guestion should be atempted together.
(v Marks for cuch quesiion wre judicared vgainst 1.,

Wi T (AETITS)

Part—"A' (Aceountiiney)

AP AT T @ i S B HR E T T | 2
Explain e difference between profit amnd Joss appropriation account and revaluition aceouit,

TAAT S U AR 3 G @ig TSR eI 2
Giive any 1w poinis of distinetion between equity shares and preterence shares,

AR el O 3Fuleild i MAGr) & G (58 el gia 5 7 2
What rides of partnership apply in the absence of pavinersmip deed !

gt fBd g oiEi & Y liRIa & T B SiEl Iemma widledl Qi h

Show the fouraal eatries fo be possad ot the tme o) re-issue of torleired shares.

a

NIBT 1 U WH  STISTETR & 572 CIRTiong 322 o \.r‘;qT H :,L.‘i Fusay i u.; | shHgh T +.!,i:[ri}
R T2RA60 T | WY YR B STOR o sied § ;\q RN AR QT offis

Z ) Wl T W UG W B T @ w3000 g1 AR G @i S AEER I ofpT @

-

faoRur faar wey ddar wpdin F Gl 2 gaige

Aund B oare pernees ina firm. sharieg profits and losses in the tatio of 3020 They Bave cumiads of

2‘4Utmll At T 23000 respectiely, Sweording w the parinershin deed. they ure enfiticd 1o rureres on
capital @ 374 betore dividing the prolits, During the year the fin catnad profit of ¥ 3000 belore

AHovine Bnterest, State how the profitwill be divided betveeer partiers und prepare capitl aocouiis,

oty 1 PO
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Geb HRTE ST T 100 YIS 2,000, 5% H7—05 oo Wit w Adfag e frs we 7 0 s
Y ud gy fifae wfda sides w "%I 200 WU-YAT B AT Ul @ g &A@
JEIDhl | S @ NTRAE TG By | 3
A company issued 2,000, 5% Debentures o T 160 vach af a premeium 0f 10%, payabic € 20 on application
and the balance with premium on allotment. Expenes on issue of debentures amennied to ¥ 200, Pass
the necessary Journal entries in the books of the company.

T ot ol (7 |aa & SUR 9 3101 J0T SRET @i de aifsie -

HATH — IR ITRT R % 2,400: AR w1 FERgT WIS T 140, BIGT Gowr € 700; Gierurs DRI
RT 2 1500: RAFMTAT & 9T i T720: 4 YD €600 <A T 1.200. 40T ARG T 144
TRy T 240: AU T 1.200: BUIG AT SR ATHHE T 360: AU TR @l GiEmA T 1000
SRR B TATY T 816; ﬁ"gd g ¥ 480; (R oik 3T € 600,

A — qf & o H 37aT dad T 200 A TS 7S] T 500 T R U 2 200 WEH ol
1 Vi T 1 ST, 1998 € 1,116: ¥h g IT 31 [y, 1998 T 3.514. 4
Prepare a reeeipt and Payment Account of Charman Clab from the tollowing intermation :

Reeeipts @ Subscriptions received T 2,400: Rent of room T 140; Gumes fees T 700; Receipts {rom

cunteen I 1.300; Interest on investment T 720: Entzance focs T 600; Donatica ¥ 1.200.

i’a:\n'n.‘m*" . Repuirs T 144 Peuy expenses T 240; Salaries T 1,200; Printing and siationery T 3

Canteen stores 3 1,020: ‘Aagca of guard < ¥16: cleetric charges T 480: Rent and Taxes ¥ GO0 Ncm :
There were outstanding salary € 300 and acerued subseription € 300 at the end of the year, Fumiture is
to he depreciated by € 200, Cash Balance 1<t January 1998 T1.116. Cash Balanee 3 st December, 1998

L5306,

ACBSIR C5:3:2 & ojurd | amid 3«{ TOAG! @l 4ICh BT TEIER T | 1 25aame 1800 oReq
B 3T f‘mﬂ ASR C & 517201 @ Sifuid 3 & o S B4 AT e e anure of)
AR ST @1 O T | 4
Liand C éil't;_!\iiﬂIlCFS sharing profits and losses In the rutio of § 0 3 1 20 B retires, {45 share 55 taken
aact By A and Cinthe ratio of 2 1 1. Caleulate the new profit sharing ratio and gaining vaue.

Frafafem o) waagd @) sl T fmen Ao (@) od s s @ g
iy

2= 4

5

Laploin the following @ (a) Employees stock option plan (h) Buy back of own zouity shares,

Talotiacs | gEg R 10 ART 900 HHIT ATE B SRS 10% 3T weld) w Fme fn e
Giid ZrET Y T2 YRT OfRT HAeTd A8] {68 W & @TT Sid @2 Iy g9 St e 313 0
AE @ @ gt T g O i B ) o-de sfRifent SR 4
Rom Lid. forleited 9090 equity shares of T 10 each issued a1 2 discount of 10% for the non-pavimeit of final
sl o T 2 per share. These shares were reizsued at T 13 per share as fully paid. P covssary jeurial

entrivs.
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frafafaa wamel § anpfy o7 vt 3§ oot @ aregs Ad AR - 242 -4

) 4,500.8% FT GF U=TH T L0047 & TR GF Pild 5T OF e 5% Wi wR S
FHI £

i) 23000 8% O YA RAd 100 e @ 5% BT T P B8 ad oF g av wivan
T T

Pass the necessary journal cnries inthe books of the company in the following cases —

(1) 4.500. 8% Debentures of € 100 cach issued at par and redeemable at 5% premium.

i) 2500, 8% Debentures of T 100 cach issued at 5% discount and redeemable at 4% premiuni.

war FH N A S 20D e aRd #T aied 8 GIER ¥ G R ) I WEER Thd

E1MOLST R T I OT-SIRT I3ARE 53 28T RUSH % %60 7 T 75.000 3R s R

D ™ (i) $ @ 2 25,000 &A1 8 | amawrp wee uldliemi e 6

Mand J are periners in 4 fivn sharing profits in the ratio 0f 2 @ 2. They admited R as a new pariner. the

A ™

AW Hrosi shaniag ratio between M Jand R will be 503 1 2, R brings ¥ 73,000 as capital and T 25,000

for his share nigoodw ill/preminm. Pass necessary Journal entries,

HYAT (OR)

U% ABEF P A dl ot B R feafafied wg e o —

e T 20,000 GRIVECE] 3 28.000

2y g 322,000 ELOREL] T 34,000

w @t At oft ¥ 1.20.000 8 | R @ @ # wad €Y §of o Sfid afdea @ e
1076 | Sudiae @l 9 g1 sitera siftreral @AM ad & e @ s 9) TRy & e
&) amsn iy

A parishio firm camed net profits durving the last four year's as iollows -

fslyear < 20,000 3rd year {28,000

2nd vear T 22000 Ath year ¥ 34.000

The capital ivestinent of the il is 1,280,000, A fair retuen on the capitud having repard to the risk
invelved js 10%, Calealae the value of goodwill on the besis ol 3 years. Purchase of average super

et coreied during the shove mentineed perind,

M B rone sy arer Bt f1) fimrsr ger 20w 2 ud ST o 22 9WE ay
& T, T3 RG] UL T 39 UHT U9 SRTH e O8 QA Gl de 12,600 979 & T anides
WIE 5| U & FRad T 39 W YeR dded (hul — 8,000 siel & sTanat oF ana R
UT o SMEIEE R, 3000 3T W OJIREHT & AR 2.600 SF Ao R SR 9 1.000
Siglt @ anearst o B ofu endfy A [ | andes, andent o w1 ) Rt o gy

— LA S & N
BRI Y e

BT 2Ny WSROVl @nioTe | 6
N btd dssucd 196G equity shares of T 10 2ach pavable as 3 2 onapplications, ¥ 3 on alloiment and the
batasce on St and Haad call. Apphications were reecived for 12,000 shares. Directors of the corapans
aliotted theny as under  Anpheants for 8 000 shares were alloted ali the shares, applied for 3.000 shares

spplicants were alletted 2,000 shares and gpplicants of 1000 shares were not alloted shares a2 all.

Appriication. aliotiment and call money were duly received. Pass neeessary Jouwrnai cutries in the books ol

the comipany,
HUGT (OR)
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R 1S 9 100 9700 34,481, 6% W U 1 S, 1959 @) R [bé § et spmant gn
w8 @ o 6 (Byr T B S gU@ widae b oy o R e i g @ ail g
yfy a3t e o7t Hfege il cedirclid @ &1 vam RiasT o Ba aien &

T 5o | MR fa o QREET ¥ HOITS - ST W7 aEY | (e B & W 4 a4t @ g
s wud @) e 4.310128) )

Prenvier Lid, issued 334,481, 6% Debentures of T 104 cach on st January, 1999 These are paid at the end
of Tour vears. A sinking Fund Account is 1 be opened in the hooks ot Premier Ltd. every vear on 31st
December, a lixed amount is 1o be translerred 1o this uecount. First investment is made on 31st
December, 2000 at 3% poa. compound rate ! inicrest. On 318t December, 2002 T 25, 22,000 were
reccived by sale of investments. Prepare Debentere Redeniption fund Account in the books of Premier [ 1d.

tAnnuity of Re. 1 for 4 vears @ 5% is4.31010), http://www.ukboardonline.com

IR SEIfY, 34X T 31 faumiR, 1968 W) VETL TR UL 9 @y InaH TR @ Frerferidaa
yiiwrar g% () AR gt ()

oy (i SN ST 0
STa] 1998 g0 SN2 200
§95Y 23 alsm nfE 300
fepe- fama 355 1 i 300
<A 400 ey T 20
NI QIRadTaT BT (dsh Y sl 25
oy org 335

iy 835

T 2.295 3 2,295

R GATE, RN BT 31 [aRR, 1098 o1 SO T dlel @ W7 GAfT--RI% TETaT a9k |
=t <@l &1 e TRae —

Uw wE 20000 T B B R R ST (F ] IGRg e 500 B alds vies Tl
HER( T 0
Following is the Receipts and Payment Account ot Armeae Jvon Hisar for the vear ended 3151 Decomber,
1998,

Receipts ! Amount 3 Fayments Amount T
Fo balance bAl. G40 3 By Geoal Bxp. 30
To subscription 1998 830 By Brama Exp. 260
1999 23 [ By Newspaper cive, R
To tickets sold A58 B Saluries 00
T Ponaton 110 B Donation 50
To sale ol old newspapers 23 By T 25
i Dlectrsin Vsp, 335
thv Balunee ¢id §38
T 2,295 r T 2,295

Prepare Income and Expenditure Account of Amar Jyoti. Hhisar for the year ended 31st December, 1998,
Consider following inlomuation @ there i a vuilding tor T 20000 op which deprecinton ¢ 2%istobe

charged. total number of members s St and annvial ice is 33 permcimber.
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| aFTane

 fags

gl ami -
A up M
13 G000

13.000
4310

3000

Y afie e
et i1 e

Th ¥

wiFar
GIAR 22500
gelar faf 4000

AR

T3

10000
4.500
(it
12,500

FS.500
4.250

T

OG0

T

i 52310 |

i 52310

TS ¢ oo WEed & 10 Gsia @Y wa fEfriee -

(B1) C e B 27 [ uF @ fere T 10,000 Yol 3R T 4400

e

(6) TR FSGR ATC T RED T D AU H Al
Ry et al YSERRET G Wby BT

T R M T 13000, 2R 3T @S 4000, TERE R 1 ik

@ e R T Looo § ey ) ardafh
%) FATTITE bl B Wiaiiy sed R 3.200 TR Atdl Wi
T @ a2 0f wi e oy Rraer g
The tollowing is the Balance Shect of A and B who are in parinership and shire pronits wnd losses m the ratic

0
ol 50 2

wiifq o

feru emim |

. _ e, J—_
e NI g sLth

8

Liabilities

AmountI

Assels

I Anwou nti]

Creditors

Bills Pavuble

Capital Accounts:

24 anh
13 PRV

i
il
|

Land and Buildings
Muchimery and Pl
Furniture

Sock

Diebtors 2

Less Reserve
Investment
Cash

BT

3.1906

| 10600
3500
4900
i2.300

18.500)
4230
| .060

L

}2‘ 52,310 |

1T 52310

ihev admit Cinto partiiership. 1 he terms of agreement are as urder
(i Crobring 30000 as capital ond 4400 for goodwill tnorder o got 27 share in proht.
(i) Goodwill is to be shared by old partners in ratio of sacriliee.
(i) Assets are 10 b valua! as : Lind and Building 15,000, Machiacn and Plint F 4000 Swek wohe

discotmted ot 10"y and Reserve tor doubdtin! debts be reduced by T 100,

(v Investments are t be brought doswn atsheir merket price being <3200,

Prenare Revalugtion Account and Bolance Shectofthe new firm,

4l (OR)
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SoH G O e e i a e anad share vee R cind Ly equaldiy, They dissolved the finm on 34

Vidroin Jiw s O s didee the balanoe shcel of s Do owas 28 ender -

Yol e s renbee d frony et Cnediteed weore i‘i:id ot Dyespluton gvnenses

samouired foot S0 whieh were panl coeas A amonmt o T30 s poist tor contingent Habilities for

which noe srovison was made 10 the Foors ol ce o, Poepars neeessan accounts

A - e e fFaved @ fawdwm)

Pori- R Anuivin of Finpaciad Matemenis)

P e meanung oF T el op s ooy

Vel - o R T I N v T R i Vi -
i - T - <
L [T T, PEPRFRETE TN T ST PP

[ETR SRR D RV SLH IO E AR N U FA N EERL Pt s RS PR T S FLE - B DR L b e 3
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20. fsrferfia gEa  alFames i @ o i - 4
cix-‘l U AT G G € 306000 IREET @ T 20.000: Bma ¢ 5 so o L aueh
3 20000,
Caleulate operativg ratio frem the 1oiovang information -
Cost of zoads sold T 3,00.000: Operaung expenses T 12000000 Selos T 400000 and Sales reinns

T 20000,

21 31 ia—ﬂﬁ 2073 W Ry feee vparn fa g s fvd a8 -

afrca iy Taaetn 1) wefial (o @ g <

i . 3{::;,! _21}13’ | 2012 | 2053 |

s e i[ 30000 I)F 3.00.000 T j 560 (0 i o000 ‘
THTRT TG f l‘,"Ft:f 6.000 | WIivE T BN I 450G .' 42,560 i
fafau eimar ’ ! =[_-,|! 2.000) f'{r;r?_‘Ta i > 300 | A0 :
{ _ ‘ _______.__:__ L | 4 Hg | } 0|
! T 375000 30800 ! T th.-*-,::-.uu | 2,08, nu-ﬁ 1

aq 2013 3 FEEN g @ 0 RS 10025008 | BT gR) g oy wE e

HeT U Wt & Tod H uRerd i 2013 W B W aer 2 | TS e e g e
O
Aktabad. has prescivted he follewiag Bakance Sheets as al 31st Deceber, 2052 anc 2003 -
e . e - S ——
Liabilitics PAmauat 3 [_mfum,f T Asiols Jl Ampunt § | Amonnt l
)
| . i | I
iz w3 [ o202 oz
——e . - e e S —— "z' e
Share Cupitals ’ RTINS i S 000 : oislding Jess Do ‘ SOO0C T 2300040
o --'P\ B e Tovag ! "‘-.-.'{ 11| ¥ 3 | [ 1"
| Cicneral Reseryve 13,204 SRETH RS lllul];_..-\l;c;'.-. ! SR EY 4250
| ] |
i Sundry Craditors | SRty 1600 Steen i )|
| i | , ' ;
i i o Fhnn fhn
| I i ! - l
: H b=, j I
| i P Cisls : 12 sy | HIRVUVY
f— —— .1___.._._.._.-.____. i — ' — T _r_...___. -———
- ey | ! U e g s | s i
?_IL LATLEMG 305,000 | T AiT.500 R R R T 1
T S— S— S RN R . ——

R B
le) &

Saies made by the company amounted w § 1092300 dwring the vear

3

the compuny. The chianges in Buildine and plant vaducs are illv due to deprocig,

Preparc a Cosh Flow St
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7 — T @fefas daien)
Part — C* (Computerised Accounting)

GG Y webillT B @01 ST # ¢ 2
What 1t wse ol worksheet inaecounting

CE 3 TTA U sedad T a|nd o g s 2
fspliin the process of cieating single and maltiple groups e Fadly.

- -3 = £ S T “ps gt oy b
T AT ']'v_,,"[ bed 4y r\f ] AU INTY T WHSH A | 2
Faplans the conceptot Computerised Accounting Syswn(CAN),

SR % B A Wi dgrd | B
Gove any three advantages ot DU

TR SIARRE TR (Sidne) @ e e g Y 3

Wit 1s the function ot Distahose Adminiruator DAY

(<5

Rl v £33 so g @ ot @evd o Taerd dae ii HE AU, THAALE HIT Al

VERIYT 31Tl Cr a-].:.-n amv;h et i S AT dr T n G -

GET T Bur HETT @ Gy ST RIE Sid) T WL G HOSaT d ol U da,

TaE, I GE
T M..r‘rz;g Helt - T 25000 e ausT dab T 4000 T 33,000 Hed ST TE T B0
R 38,000 HT TS A \,11?47; uv 3 IL VO,

GRSt erfAui ST el WU P20 A TOAR R W B R % 2500, 4
AMUs NMaruti [, L:"p]uw 31 persons wivose suliny comprses Basic pay. Dearness Adlowance.
Lotse Rent Allowanes and City Compensators Allowasee, the Tollowing are the rulesthan govern
tie prnoment
Weite the queries i SOL esing the folfow g data iin Ms-Aceess W compute the allowainees .

House Rent Allowanee @ 3 3,000 apie o Basic Payv of  23.000: € 8600 uplo Basie Pay ol
A 000 and F 1000 {or Bosic Pay above € 35000,

City compensatony Allovanve s 1270 Basie Pay sabiectio minimum ol X 2,300,

[T ol v SN U AT S Gis @A d & W TN g BHIERT A
& : )

}%‘] KRN
s IR T 60000
A F ol 5 U7
EH I Co IRy | T IR T ko T2
Tegeli oft e iy -

Wil »oread <hect iormuia i tind out menthiy sand wanuat e of merest ot the ass o tallowing

a].l\']ruhﬂ_l‘[‘.“ !
-

[ Anwoat NS
Term of | anas ~ BN
Wmownl et monthly Instiimen TE
MNov, o Instabnents fal
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