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Instruction : Attempt all questions. Marks allotted to each question are mentioned against them.
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From the fullowng trial balance of Shri Satish Kumar Gupta, prepare final accounts for the year

ending 31 March, 2013 :

—

Debit Balances ()

Credit Balances ) |

L
| Opening Stock (1-4-2012) 6.422
Carnage 608
Rent Received 840
Discount 360
Sales 76,118
Commission 30
| Purchases 67.650
Bus. Building & Furniture 6.000
Salary and Insurance 1,000
Bank Balance 24,100
[ Goods Returns 250 190
Bad dchts 460 | '
Sundry Debtors & Creditors 8,000 2,442
Local Taxcs 1,300
Wagcs 4,680
 Bills Payable 3,080
Reserve for doubtful debts 390
Capital 37.000
B B 1,20,470 1,20,470

Make the following adjustments also :

Outstanding Wages ¥ 1750, Rent accrued ¥ 100, Reserve 5% for bad and doubtful debs.
Depreciate 5% on building & furniture. Interest on capital due 2 810. Closing Stock was valued at

T 9614,

2. () 9% W o @ a9 @ 7t @ 2 GFs 98 oo IREE @ 967 § e

P T FRUT B E ?

10

What do you mean by Bank Reconciliation Statement ? What are the rcasons for the
difference in the balances of Cash-Book and Pass-Book ?
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I'rom the following information, prepare a Bank Reconciliation Statement and mention the
Bank balance as per Bank Pass Book :

(i)  Bank balance as per cash book 17,530
(i) Cheques issucd but not yet presented to bank for payment ¥ 3,960
(i) Cheques deposited for collection but not yet callected ¥ 5,200
(iv) [ncome Tax paid by bank on behalf of customer, but the bank did not give

this information T 2,200
(v) A customer dircctly deposited in Bank ¥ 3,400
(vi) Bank charges debited to Bank A/C 100
faRay, FrafeRed weom @ § @ arm 1%5=5
() fafra—o3 o1 aw@s =90 8 2 (v / sreea)
(i) =W uPpR & - R RFe T agvEs BAT R (U /3)
(i) RfFa-Rus @ wefs afard 78 8 (w / 3r4ca)
(iv) wfesn—ua § e &9 o weikfza wftrsm gkt @ (wa / areea)
(v) RfFa-fRus fFfRea v sekfza gus gar & (aeg / 3ree)
State whether the following statements are true or false :
(1) The drawer of Bill of Exchange is a debtor, ( True / False )
(11} Onall 1types of Promissory Notes, affixing ticket is compulsory.  ( True/ False )
(i) Acecptance of Bill of Exchange is not compulsory. ( True / Falsc)
(iv) There is unconditional promise for payment in Promissory Note.  ( True / False )
(v) Bill of Exchange is written and unconditional document. ( True / Falsc)
fafrra—fus ok ufdsr—uz A s awwEy | 5

Differentiate between Bill of Exchange and Promissory Note.

STTSTET 9 ¥ 5000 T AT 1 AT™ 2012 B J@d & &I g4 AN A q1° 9 @
& U ey foran| @ A S WeR ok STEy & der Rar) a3
39 6 Q3 &1 399 oFeR ST @ A Jae w) Ran) qram @ R w®
fa=s &7 yram & T

ST, XEd AR ST B YRG! A D ok B | 10
On March [, 2012 Jagdish sold goods to Rawat for ¥ 5000, and drew a bill of 3 months
duration. Rawat accepting the bill, returned to Jagdish. Jagdish on the same very day
cndorsed the bill in the name of his creditor Jagdeep. On the due date the bill was paid.

Pass nccessary entries in the books of Jagdish, Rawat and Japdeep.

e o) wferet oot faifaw ¢ hitp://www.ukboardonline.com 10

Give short notes on the following :
(i) Compensating crrors

(i1) Errors ol Ommission

(ii1) Errors of Principle

(iv) Errors of Posting
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fr=fafae agfadl @ &9 30 @ R wFia o iR | 2x5210

() #ET D TR A T 512 DY T & WM R Iqb AW F T 215 3T N
fad m

(i) 22000 B 7AT FU B TH W o HA THS # A W4Ty

(i) frrg TRy @1 @8 2 200 % foran Tan)

(iv) 7344 B RN & orar s @@ A 434 foran Tan|

(v) S0 UR ¥ 400 ETE T T R ST ol N W H e fn

Give necessary journal entries for the rectification of under mentioned errors :

(i) Instead of crediting T 512 in Mohan's A/c, a sum of ¥ 215 was debited to his Afc,
(i) Machine valucd T 2000 was purchascd but entry was madc in purchase book.

(iii) A total sum of ¥ 200 was shown less in sales returns A/c.

(iv) Sale of T 344 was entered in Sales A/c as T 434,

(v) A machine was depreciated at ¥ 400 but it was not entered in Depreciation Account.

BRI ¥ T A9 & ? B B W HRON BT gUA B | 5
What is meant by Depreciation ? Explain the main reasons of depreciation.

W) e ugfr vd warTa 99 ggfa | IR gaansel 5

Differentiate between Fixed Instalment Method and Diminishing Balance Method.

UF AT A 1 SFAS 2000 BT € 20,000 B TH WA @I | SHBT A
Mt 3 af ary 7R F 31 fewET 2011 B T 5000 A 9" AT HETG W
UEf @ ATUR S W 20% &M Fied o1 i ) 3 af & =2fF @ @R

BRI | 10
A businessman purchased a machine on 1" January 2009 for ¥ 20,000. Its expected life was
3 years. On 31* December 2011 the machine was sold for I 5000. It is decided to
depreciate the machine at 20% on diminishing balance method. Prepare Machine Account

for 3 years.
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